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January 2024: Contract Activity Again Improves but Days on Market Still Up Versus 2023

In January 2024, demand continued its upward trend that began late in the fall. Nearly 800 contracts were signed this month, an increase of 14% versus last
month and 18% compared to last year. This was the first time since March 2022 that sales improved on an annual basis for two second consecutive months. Days
on market, which typically lags behind deal activity, nevertheless rose by 8% versus 2023.

Yet year-over-year changes in contract activity were mixed by product type, price range and submarket. By price, the lower-end displayed increased contract
activity versus 2023 and co-op sales rose by a greater annual percentage than condos, which tend to be more expensive. All price ranges displayed annual growth,
including a 42% increase in contracts signed asking between $2M and $3M. Meanwhile, four of six submarkets experienced annual increases in sales activity.
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Contracts Signed by Price Range
Price Range Jan 2024 Jan 2023 Y.O-Y ANNUAL CHANGE IN SIGNED CONTRACTS
Under $1M 347 306 13% Under $TM  p—
$1M to $2M 211 180 17% SMOSM  ———
$2M to $3M 109 77 42%
|
$3M to $5M 58 57 2% e
Over $5M 64 49 31% $3Mto S5M
|
Total 789 669 18% Over $5M
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Contracts Signed by Submarket
Submarket Jan 2024 Jan 2023 Y-O-Y Upper Manhattan [
Upper Manhattan 66 67 -1% Upper West Side I
Upper West Side 128 107 20% v )
; pper East Side |
Upper East Side 188 130 45%
) idtown |
Midtown 159 119 34% Midto
Downtown 211 222 -5% Downtown _—
Financial District/BPC 37 24 54% Financial District/BPC |
Total 789 669 18% -10% 0% 10% 20% 30% 40% 50% 60%
Days on Market?
Co-op January Monthly Actuals 3 Month Moving Average
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January 2024: Active Listings Remain Low while Price Per Square Foot Declines Versus 2023
At the end of January, active inventory totaled 5,727 listings, down 10% versus December and 5% annually. This was the seventh consecutive month that listed

inventory fell year-over-year.

Average price per square foot, at $1,834, fell 3% year-over-year as activity shifted in favor of the less-expensive co-op market. By type, condo average price per square
foot reached a six-month high due in part to new development penthouse sales. This month the co-op average rose just 2% year-over-year.

Discounts off last ask averaged -4.5%, tightening by 1% year-over-year. This month co-ops displayed deeper discounts than condos at 4.6% off last ask while condos

averaged 4.3% off last ask.

Active Listings?
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Average Price per Square Foot*
Co-op January Monthly Actuals 3 Month Moving Average
Condo @ January Monthly Actuals ~ =mmm 3 Month Moving Average
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Negotiability Factor
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