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February 2023: Inventory Constraints Impact Slow Sales

Contract activity fell 36% versus a year ago. January marked the eleventh consecutive month where sales fell by double-digits annually. However, compared to January
2023 sale increased nearly 60%, far more than the typical increase from February to January, which is 25%. Year-over-year double-digit sales declines occurred within all
price categories, with sales from $1.5M to $2M dropping the most at 64%. Inventory reached its third lowest point since April 2020. However, days on market increased
slightly year-over-year due to lingering listings finally selling.
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ontracts Signed by Price Range
Price Range Feb 2023 Feb 2022 Y.O-Y ANNUAL CHANGE IN SIGNED CONTRACTS BY PRICE RANGE
Under $1M 190 251 -24% Under $1M —
$1M to $1.5M 51 80 -36% $1Mto $1.5M 1
$1.5M to $2M 24 66 -64% $1.5M o $2M 1 —
$2M to $3M 21 48 -56%
L
Over $3M 1 20 -45% $2Mto $3M
ver [
Total 297 465 -36% Over $3M
-70% -60% -50% -40% -30% -20% -10% 0%
Contracts Signed by Submarket
Submarket Feb 2023 Feb 2022 Y-O-Y Wmsbrg & Grnpt I
Wmsbrg & Grnpt 43 53 -19% Bk Hts, Cbl, Dmb, Dntw [
BicHts, Cbl, Dmb, Drtw 60 98 -39% Pksp aGws |
Pk Sp, & Gws 18 52 -65% Ft Gr, CI HI, Pt Hes 1
Ft Gr, Cl HI, Pct Hts 17 42 -60% cm; ' | Rk
, Bm HI, -
Crl Gds, Bm HI, RHk 15 38 -61% rl Gds. Bm HI, RH
Bd-St, Cr Hts, Lf Gd, Bwk 46 81 -43% Bd-St, Cr Hts, Lf Gd, Bwk |
Ksgt, Ws Tr, Dts, Fb, PPS 31 36 -14% Ksgt, Ws Tr, Ds, Fb, PPS I
So. Bk 67 65 3% So. Bk m
Total 297 465 -36% 70% -60% -50% -40% -30% 20% -10% 0%

Days on Market?
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February 2023: Continually Low Inventory Bolsters Strong Price Per Square Foot

Inventory slid 3% year-over-year but increased 3% month-over-month. Co-op listings declined at a greater rate than condominiums, down 5% annually. Though
overall average price per square foot fell 6% compared to February 2022, when the metric reached its highest point on record, the average is still historically high.
Co-op average price per square foot fell 27% year-over-year, due to an uptick in South Brooklyn sales below $400 per square foot. Condominium price per square
foot decreased just 1% from February 2022, when the product type reached its fourth highest point on record. 46% of deals sold below ask, the second lowest

percentage in the last six months, pushing overall negotiability just slightly below the last asking price. However, 25% of deals traded for more than the last asking
price, largely in northwest neighborhoods like Williamsburg, Park Slope, or Brooklyn Heights.

Active Listings?
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