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December 2023: Sales Increase Annually For The First Time Since March 2022

Brooklyn sales increased 14% year-over-year, the first annual increase after nearly two years of declines because of an increase in resale condo activity, particularly in
Williamsburg & Greenpoint and South Brooklyn. Annual shifts in activity varied by submarket and price point, though most increased. Williamsburg & Greenpoint
sales improved most versus a year ago, up 69% due to a surge in reported sales at The Huron. Sales across all price points increased except for the inventory-starved
$1.5M to $2M segment. While days on market increased slightly, the figure dipped below 90 days for co-ops, unusual for a winter month.
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December 2023: Inventory Falls to a Record Low While Pricing Dynamics Shift Upward

Inventory fell annually for the 27th consecutive month, down 17% to 1,262 listings, one of the lowest months on record. Far fewer listings under $1M drove the year-
over-year decline. Overall average price per square foot increased 3% annually due to an increased share of condo sales versus co-ops. Co-op average price per
square foot, however, fell 19% because more co-op transactions occurred in South Brooklyn than a year ago. Despite inventory constraints, negotiability averaged
just 0.2% above last ask. Brooklyn's negotiability factor has been within 1% of last ask for fourteen of the last seventeen months.
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