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October 2023: Annual Decrease in Contract Activity, but Higher Month-Over-Month Increase Than Seasonal Norm

Contract activity fell 6% year-over-year, marking the nineteenth consecutive annual decline. However, this decrease is the smallest among these
nineteen months. A double-digit month-over-month increase is typical from September to October due to market seasonality, but 41% is a greater
jump than those seen in the last five years. In fact, half of the submarkets saw increased activity versus September, most of which jumped by double-
digits. South Brooklyn increased most significantly, up 63% (26 additional sales) due to an increase of co-op sales in Fort Hamilton and Homecrest under
$750K. The $2M to $3M price segment was the only category with an annual increase, up 40% (8 additional sales) due to more sales in Williamsburg
and Dumbo. Sales under $1M declined 10% but continued to hold the largest share of contracts at 59%. Days on market jumped 28% year-over-year,
the ninth consecutive annual increase.

Contracts Signed’

\ 4 -6% VS. OCTOBER 2022 SIGNED CONTRACTS
A +41%VS. SEPTEMBER 2023 700

mmmm Condominium Cooperative

o
% 600
o
o e . © 500
Condominiums Cooperatives 2
t() 400
E:
F
1 ;I g 300
(S
S 200
i
W -10% YoY +2% YoY s o
=}
z

Contracts Signed by Price Range

Price Range Oct 2023 Oct 2022 Y-O-Y ANNUAL CHANGE IN SIGNED CONTRACTS BY PRICE RANGE
Under $1M 156 174 -10% Under $1M I
$1M to $1.5M 46 46 0% $1M to $1.5M
$1.5M to $2M 30 31 -3%
$1.5Mto $ ||
$2M to $3M 28 20 40% oMo S2M
|
Over $3M 6 11 -45% $2Mto S3M
ver |
Total 266 282 -6% Over $3M
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Contracts Signed by Submarket
Submarket Oct 2023 Oct 2022 Y-O-Y Wmsbrg & Grnpt I
Wmsbrg & Grnpt 45 33 36% Bk Hts, Cbl, Dmb, Dntw -
vy g 4 .
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Ft Gr, Cl HI, Pct Hts 19 16 19% e
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Crl Gds, Bm HI, RHk 8 22 -64%
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Ksgt, Ws Tr, Dts, Fb, PPS 18 36 -50% Ksgt, Ws Tr, Dts, Fb, PPS |
So. Bk 67 41 63% So. Bk |
Total 266 282 -6% -80% -60% -40% -20% 0% 20% 40% 60% 80%
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October 2023: Overall Negotiability Lands At Ask Despite Tight Inventory

Inventory dropped 12% year-over-year but increased 8% versus September. Inventory fell annually for the 25th consecutive month but increased %
month-over-month due to a jump in active listings, particularly in Williamsburg, Greenpoint and Clinton Hill. Average price per square foot fell 8%
annually due to the increased share of sales in South Brooklyn with 80% more sales occurring under $500 per square foot than a year ago. Despite
ongoing inventory constraints, 54% of deals were below last ask. However, overall negotiability still averaged at no change from last ask. Brooklyn’s
negotiability factor has been within 1% of last ask for twelve of the last fifteen months.
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Negotiability Factor
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