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May 2022: Days on Market Reaches a Six-Year Low Amid Strong May Contract Signed Figures

May 2022 had just over 1,300 contracts signed, down 12% versus last month and 18% compared to last year. This was the second year-over-year decline in
signed contracts since August 2020. However, last May was the second strongest May ever in Manhattan with over 1,600 contracts signed. Condo sales fell
annually for the fourth consecutive month while co-ops dipped year-over-year only for the second time in about two years. All price points saw fewer sales
versus a year ago, with activty over $2M falling over 20% annually. All submarkets also had fewer sales than 2021 as well, though activity in the less expensive
submarkets of Upper Manhattan and Financial District & Battery Park City moderated less than other areas, despite rising interest rates. Days on market,
however, continued to signal a willingness to transact, falling 30% versus 2021 and 3% versus last month to a six-year low of just over 100 days.
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Price Range May 2022 May 2021 Y-O-Y
Under $1M 605 725 -17%
$1M to $2M 387 449 -14%
$2M to $3M 158 218 -28%
$3M to $5M 109 136 -20%
Over $5M 73 98 -26%
Total 1,332 1,626 -18%
Contracts Signed by Submarket
Submarket May 2022 May 2021 Y-O-Y
Upper Manhattan 134 140 -4%
Upper West Side 233 301 -23%
Upper East Side 272 373 -27%
Midtown 199 244 -18%
Downtown 442 511 -14%
Financial District/BPC 52 57 -9%
Total 1,332 1,626 -18%
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AVERAGE DAYS ON MARKET

Co-op May Monthly Actuals 3 Month Moving Average
Condo @ May Monthly Actuals ~ mmmm 3 Month Moving Average
DAYS ON MARKET
250
230
[ ]
210
190
170
150
130 ®
110
90
70
50
o o o0 o0 O O O O O O — — — «— «— «— o o o
- - - - & § §8 8§ & § N N N N &N &N & §
>~ 5 o 2 € 5 > 5 Qo > © k5 > 35 Qo 2 c© 5 >
o ) o ) o )
=S > 48 238 =32>82S8==32°>8z2 3= 32

COIcorail



The Corcoran Report

MAY 2022 | MANHATTAN | CONDOS & CO-OPS

May 2022: Average Price Per Square Foot Continues to Climb in the Face of Lower Inventory

By the end of May 2022, the number of active listings in Manhattan was 7% lower than a year ago at just over 7,200 units. This was the first time in 11
months that listed inventory failed to decline more than 10% year-over-year. Excluding 2020, when listed inventory artificially dropped due to quarantine,
May active listings were last lower in 2017. Alongside the decline in inventory, Manhattan marketwide average price per square foot increased 10% year-
over-year to $1,854 per square foot, the highest average of 2022 (though this was largely due to a 75th floor penthouse sale on Central Park South). In
sync with Manhattan's lower days on market figure seen on page 1, negotiability tightened year-over-year for the 14th consecutive month. Discounts
avergaged -1.6% off last ask, more than 100 basis points shallower than a year ago. This was the lowest May negotiability figure since May 2017,
although over half of all contracts still signed at a discount to last ask.
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