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October 2022: Sales Slow as Low Inventory Limits Activity

Contract activity fell 47% compared to a year ago when October sales reached a five-year peak. The decline marks the seventh consecutive month of double-digit
year-over-year decreases in sales after exceptionally high numbers in 2021. In addition, sales decreased 4% compared to September 2022, which is atypical of market
seasonality. The last time sales declined from September to October was 2008. Sales at all price categories declined, each falling by double-digits year-over-year. Activity
over $2M showed the largest decline, dropping 58%. Pressure caused by limited inventory pushed days on market 4% lower than October 2021 and below 90 days.
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ontracts Signed by Price hange
Price Range Oct 2022 Oct 2021 Y.O-Y ANNUAL CHANGE IN SIGNED CONTRACTS BY PRICE RANGE
Under $1M 174 317 -45% Under $TM 1
$1M to $1.5M 46 83 -45% $1M to $1.5M 1
$1.5M to $2M 31 % -45% $1.5M to s2M I
$2M to $3M 20 48 -58%
|
Over $3M 11 26 -58% $2Mto $3M
ver 1
Total 282 530 -47% Over $3M
-70% -60% -50% -40% -30% -20% -10% 0%
Contracts Signed by Submarket
Submarket Oct 2022 Oct 2021 Y-O-Y Wmsbrg & Grpt |
Wmsbrg & Grnpt 33 77 -57% Bk Hs, Cbl, Dmb, Dntw 1
BictHts, Cbl, Dmb, Dntw - 59 109 -46% PkSp, & Gws N
Pl Sp, & Gws 30 > “46% Ft Gr,CIHI, Pet His e ———
Ft Gr, Cl Hl, Pct Hts 16 44 -64% o G B . R
 BmH, 1
Crl Gds, Bm HI, RHk 22 34 -35% vl G, Bm HL RA
Bd-St, CrHits, LfGd, Bwk 45 65 -31% Bd-St, Cr Hts, Lf Gd, Buk O
Ksgt, Ws T, Dts, Fb, PPS 36 50 -28% Ksgt, Ws Tr, Dts, Fb, PPS |
So. Bk 41 95 -57% So. Bk |
Total 282 530 -47% -70% -60% -50% -40% -30% -20% 10% 0%
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October 2022: Inventory Remains Low in Spite of Typical Market Seasonality

Inventory fell 16% compared to a year ago with condominium listings declining more significantly. However, inventory increased 10% versus last month, which has
been typical from September to October historically. Overall average price per square foot increased 8% compared to the previous month due to an abnormally low
co-op price per square foot in September 2022 skewing the metric. Co-op average price per square foot increased 6% year-over-year because a greater portion of
sales occurred over $1,000 per square foot while fewer traded below $500 per square foot. While more than half of sales were sold at or above the last asking price,

overall average negotiability continued to fall below ask, though minimally. Just about 7% of sales were sold at a discount over 10%, swaying the overall negotiability
factor. The average condominium sold for 1% off while co-ops averaged just over ask.
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Average Price per Square Foot*
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