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January 2022: Condo Sales Grow But Low Inventory Hindering Co-op Contract Activity

Nearly 340 contracts were signed in January, a double-digit drop versus December, typical of market seasonality, and down 6% versus last year's four-year high for
January. Sales declined annually for the second month in a row, which hasn't happened since mid-2020. A 32% annual drop in co-op sales drove the decline, as condo
contracts rose 10%. The shift in demand towards luxury product in prime northern and western neighborhoods was seen in the double-digit annual increases in sales
over $1.5M. Sales over $2M were particularly strong because of new development two+ bedroom sales in Dumbo, Brooklyn Heights, Williamsburg and Downtown
Brooklyn. Days on market, at 122 days, declined annually for the eleventh consecutive month.
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January 2022: Inventory Fell to a New Three-Year Low, Excluding the Market Pause

Fewer than 1,600 units were available in January, 35% less than a year ago and also 8% lower than December 2021. Both product types saw inventory decline
by double-digits year-over-year. Overall average price per square foot reached a five-year high, up 25% year-over-year. The figure has now increased annually
for the eleventh consecutive month. The annual rise in pricing this month was driven by the high-end of the market, as there were over five times the number
of sales above $1,800 per square foot compared to a year ago. Amid such strong demand, average negotiability tightened by more than 2% year-over-year.
Roughly 50% of sales sold at or above last ask, a larger share than the average seen over the last twelve months.

Active Listings?®

W -35% VS. JANUARY 2021 LISTED INVENTORY
3,000
9 W  -8% VS. DECEMBER 2021

mmmm Condominium Cooperative

2,500
w
E
Condominiums Cooperatives 5 200
Y 1,500
e
0
9 9 8 i 1o
o
i 500
W -34% YoY -38% YoY s
pl
z
’ 22222222222 2RRRARKRKRKRI/ISIIIIIIISISIN
E 285333528805 258335382880852833538244
3 4
Average Prlce per Square FOOt Co-op January Monthly Actuals 3 Month Moving Average
Condo @ January Monthly Actuals ~ mmmm 3 Month Moving Average
A +25% VS. JANUARY 2021 AVERAGE PRICE PER SQUARE FOOT
A 7% VS. DECEMBER 2021 e
, O $1300
(e} [ ]
o $1.200
4
Condominiums Cooperatives g 0 @
g s1000
[*4
w $900
, ; Z  s00
3 $600
A 21% YoY 18% YoY <
w  $500
>
< 400
2 22222 RQQ R LR LRSS ST T T N
. 5 373535283 §335223§3§%
Negotiability Factor
Co-op January Monthly Actuals 3 Month Moving Average
Condo @ January Monthly Actuals ~ mmmm 3 Month Moving Average
A +2.2% VS. JANUARY 2021 NEGOTIABILITY FACTOR
- ° O W -1.4% VS. DECEMBER 2021 .
2%
. . . P4 o,
Condominiums Cooperatives a ™
5 0%
<
Z 1%
-0.6%
Y w
; o °
A 27% YoY 1.6% YoY 5.
(4
& 5%
2 22222 RQQ QKRR LRSS ST T T N
5383 §35253 §3582E83§353




