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September 2021: Sales Reach a Record High for September as Marketing Times Decrease

This September, over 1,000 contracts were signed in Manhattan, a record high for a September. Sales fell 18% versus August per typical seasonality but were
nevertheless up 48% annually. Sales rose year-over-year for both condos and co-ops, but condos led the way by doubling versus a year ago. Still, both property
types had their best Septembers ever. Similar to previous months, luxury demand remained robust, with sales over $5M also reaching a all- time high for
September with 75 contracts signed. In response to the very strong demand, days on market fell on a yearly basis for the ninth consecutive month to 155 days
on average, only slightly above August but down 5% versus its pre-pandemic peak of 164 in January 2020.
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Contracts Signed by Price Range
Price Range Sep 2021 Sep 2020 Y.O-Y ANNUAL CHANGE IN SIGNED CONTRACTS BY PRICE RANGE
Under $1M 421 361 17% Under STV
$1Mto $2M 299 175 71% S1Mto S2V1 |
$2M to $3M 119 63 9% $2Mto $3M
$3M to $5M 97 45 116%
]
Over $5M 75 40 88% $3Mto S5M
|
Total 1,011 684 48% Over $5M
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Contracts Signed by Submarket
Submarket Sep 2021 Sep 2020 Y-O-Y Upper Manhattan MM
Upper Manhattan 88 69 28% Upper West Side M
Upper West Side 174 120 45% Upper East Side
Upper East Side 219 166 32% )
Midtown 142 102 39% Midtown
Downtown 338 203 67% Downtown [
Financial District/BPC 50 24 108%  Financial District/BPC |
Total 1'01 1 684 48% 0% 20% 40% 60% 80% 100% 120%
Days on Market?
Co-op September Monthly Actuals 3 Month Moving Average
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September 2021: Listed Inventory High but Moderating, Pricing Climbed due to the Luxury Market, and Discounts Remain
Unsurprisingly, listed inventory rose slightly on a monthly basis as sellers geared up for fall, but fell annually for the third consecutive month. However,
active listings remain high at over 7,200 units. Average price per square foot reached it's highest figure since June 2020, driven higher by Midtown and
Downtown new development and high-floor sales; though, a year after demand began its sustained increase, pricing does appear to be inching higher
on a marketwide basis--in part due to negotiability. Overall, negotiability tightened versus last September: on average, discounts were nearly 2.5% less
deep compared to this time last year. Nevertheless, three-quarters of all sales still traded below last ask, a high percentage.

Active Listings?
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Average Price per Square Foot*
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Negotiability Factor®
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