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August 2021: Sales Climbed to a Record High for August as Days on Market Continued to Decline

This August, 1,288 contracts were signed in Manhattan, an August record. Sales were down 8% versus July per typical seasonality but up 80% annually. While
sales for both condos and co-ops were strong, co-ops were strong, co-ops ultimately drove the all-time high, as August condo sales were last higher in 2007
due to incredible development activity at that time. Luxury demand remained robust, with sales over $5M also reaching a record high for the month of August.
Against the backdrop of this strong demand, days on market fell on a yearly basis for the eighth consecutive month to 147 days on average, only slightly above
July’s 22-month low but down 10% versus its pre-pandemic peak of 164 in January 2020.
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Contracts Signed by Price Range
Price Range Aug 2021 Aug 2020 Y.O-Y ANNUAL CHANGE IN SIGNED CONTRACTS BY PRICE RANGE
Under $1M 556 343 62% Under $1M
$1M to $2M 330 202 63% $MtosoM I
$2Mto $3M 135 76 78% S2Mto oM —
$3M to $5M 136 45 202%
[ e e
Over $5M 71 26 173% $3Mto S5M
Total 1,228 692 77% Over S5M
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Contracts Signed by Submarket

Submarket Aug 2021 Aug 2020 Y-O-Y Upper Manhattan R
Upper Manhattan 100 63 59% Upper West Side
Upper West Side 214 126 70% Upper East Side I —
Upper East Side 242 156 55%
- idtown I
Midtown 220 91 142% Midtown
Downtown 395 228 73% Downtown [
Financial District/BPC 57 28 104%  Financial District/BPC I
Total 1,228 692 77% 0% 20% 40% 60% 80% 100% 120% 140% 160%
Days on Market?
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1. Figure reflects contracts
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August 2021: Active Listings Declined, Pricing Increased due to the Luxury Market, and Discounts Tightened
Summer seasonality and strong demand pushed listed inventory down on a monthly and annually basis for the fourth consecutive month. However, listed
inventory remains high at over 7,000 units. Average price per square foot fell slightly compared to July but rose 12% annually due to new development,

penthouse and full-floor sales. Negotiability tightened versus this time last year but was level month-over-month: discounts were nearly 2% less deep
compared to this time year. Over 65% of all sales still traded below last ask, however.

Active Listings?
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Average Price per Square Foot*
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Negotiability Factor®
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