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August 2021: Strong Demand and Contract Activity from First Half 2021 Continues While Pricing Increases

The number of transactions in August exceeded 500 for the sixth consecutive month as both condo and co-op activity rose annually. Contract activity month-
over-month remained essentially level. All price ranges saw activity rise versus August 2020. Deals signed between $2M and $3M saw activity double and sales
over $3M tripled annually. Increased activity over $2M this month was largely a result of new development sales in northern and western Brooklyn neighborhoods.

Demand for co-ops in South Brooklyn drove its 155% annual increase, the largest percentage increase by submarket. Fort Greene, Clinton Hill and Prospect
Heights sales declined 49% annually amid a shortage of inventory under $1M.
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Contracts Signed by Price Range
Price Range Aug 2021 Aug 2020 Y-O-Y ANNUAL CHANGE IN SIGNED CONTRACTS BY PRICE RANGE
Under $1M 324 243 33% Under $1V [N
$1M to $1.5M 87 82 6% $MtoS1SM
$1.5M to $2M 43 31 39%
$1. 0$ ]
$2M to $3M 42 21 100% 1Mo S2M
]
Over $3M 15 5 200% $2Mto S3M
Total 511 382 34% Overs3v
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Contracts Signed by Submarket
Submarket Aug 2021 Aug 2020 Y-O-Y Wmsbrg & Grnpt I
Wmsbrg & Grnpt 82 48 71% Bk Hts, Cbl, Dmb, Dntw ]
Bk Hts, Cbl, Dmb, Dntw 102 62 65% Pl Sp, & Gws r—
Pk Sp, & Gws 45 26 -20% Ft Gr, CI HI, Pet Hes —
Ft Gr, Cl HI, Pct Hts 29 57 -49% c IG;{ . 'HI Rhe
1l Gds, Bm HI, I
Crl Gds, Bm HI, RHk 25 15 67%
Bd-St, CrHits, LfGd, Bwk 64 55 16% Bd-St, Cr Hits, Lf Gd, Buk -
Ksgt, Ws Tr, Dts, Fb, PPS 44 42 5% Ksgt, Ws Tr, Dts, Fb, PPS 1
So. Bk 120 47 155% So. Bk I
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August 2021: Inventory Continues to Rise Compared to 2020 and Negotiability Trends Favor Sellers

Active listings fell minimally month-over-month but increased by double-digits compared to last year. However, the annual gain of 19% was the smallest seen since last
February. Condo inventory remained essentially level year-over-year while co-op inventory expanded 66% annually, exaggerated by a low August 2020 figure. Overall
average price per square foot rose 7% year-over-year due to an uptick in condo pricing. Condo price per square rose year-over-year thanks to increased deal activity at
new developments located in prime Brooklyn neighborhoods. Due to fewer high priced co-op sales, average price per square foot fell to it's lowest point since February.
Although just over 40% of deals this month sold below ask, average negotiability tightened versus last month and last year as a result of strong demand for properties

demonstrating clear value that sold above last asking prices.
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Average Price per Square Foot?*
Co-op Aug Monthly Actuals 3 Month Moving Average
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Negotiability Factor®
Co-op Aug Monthly Actuals 3 Month Moving Average
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