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May 2021: Highest Level of Contract Activity Seen for the Month of May Since 2016
May 2021 finished with 658 signed contracts, a 639% increase compared to May 2020. Contract activity increased annually for the tenth consecutive month. In
addition, contract activity grew 8% versus a strong April 2021. All product types, price ranges and submarkets saw contract signed figures improve versus the
same month last year. As deal activity remains strong, days on market fell annually for the sixth consecutive month.
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Contracts Signed by Price Range
Price Range May 2021 May 2020 Y-O-Y ANNUAL CHANGE IN SIGNED CONTRACTS BY PRICE RANGE
Under $1M 398 60 563% Under $1M I
$1M to $1.5M 124 15 727% S e —
$1.5M to $2M 71 8 788%
. E—
$2M to $3M 42 5 740% STohto 20
(e}
Over $3M 23 1 2,200% s2vtosaM
Total 658 89 639% OversaV
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Contracts Signed by Submarket

Submarket May 2021 May 2020 Y-O-Y Wmsbrg & Grnpt IR
Wmsbrg & Grnpt 86 17 406% Bk Hts, Cbl, Dmb, Dntw I
Bk Hts, Cbl, Dmb, Dntw 129 12 975% PkSp, & Gws I
Pk Sp, & Gws 78 8 875% FtGr, CIHI, Pt Hts I
Ft Gr, CIH, Pet Hts > g a67% Crl Gds, Bm HI, RHk
Crl Gds, Bm HI, RHk 38 4 850% ' '
Bd—St, Cr HtS, Lf Gd, Bwk 85 16 431% Bd-St, Cr Hts, Lf Gd, Bwk [
Ksgt, Ws Tr, Dts, Fb, PPS 73 12 508% Ksgt, Ws Tr, Dts, Fb, PPs I E—
So. Bk 118 11 973% so.Bk I
Total 658 89 639% 0% 200% 400% 600% 800% 1000% 1,200%
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May 2021: Active Listing Higher than Last Year and Average Price per Square Foot at Highest Level Since 2016

Active listings increased versus May 2020, up 48% annually as last year's figure was significantly impacted by the suspension of in-person showings and
fewer sellers listing properties. However, as demand increased, active listings fell 14% compared to April 2021. This month’s overall negotiability factor
was 0.5% above last ask, as nearly two-thirds of Corcoran contracts were signed at or above last ask. Co-ops saw less negotiability due to numerous sales
selling for over ask in brownstone Brooklyn. The annual rise in average price per square foot market wide was driven by an increase in the number of sales
commanding over $1,500 price per square foot, mostly at new developments, such as One Clinton, Front & York and 168 Plymouth Street.
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Average Price per Square Foot*
Co-op May Monthly Actuals 3 Month Moving Average
Condo @ May Monthly Actuals ~ mmmm 3 Month Moving Average
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Negotiability Factor?®
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