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March 2021: Strong Contract Activity and Increased Demand

Contract activity expanded annually for the eighth consecutive month. March 2021 ended with 568 signed contracts, a 53% increase compared to March 2020.
By price range contract activity improved the most over $3M versus March 2020 and by submarket in brownstone Brooklyn neighborhoods. Days on market
shortened by double digits year-over-year and versus last month due to increased demand.
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Contracts Signed by Price Range
Price Range Mar 2021 Mar 2020 Y-O-Y ANNUAL CHANGE IN SIGNED CONTRACTS BY PRICE RANGE
Under $1M 334 275 21% Under $1M N
$1M to $1.5M 119 46 159% $iMtos1sM I
$1.5M to $2M 65 33 97%
. ]
$2M to $3M 33 13 154% ST to 20
° |
Over $3M 17 4 325% $2Mto S3M
Total 568 371 53% Over $3v [
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Contracts Signed by Submarket
Submarket Mar 2021 Mar 2020 Y-O-Y Wmsbrg & Grnpt I
Wmsbrg & Grnpt 71 44 61% Bk Hts, Cbl, Dmb, Dntw I
Bk Hts, Cbl, Dmb, Dntw 93 56 66% P Sp, & G —
Pk Sp, & Gws 72 49 47% Ft Gr. ClHL Pet Hts [
Ft Gr, Cl HI, Pct Hts 54 30 80% DA
rl Gds, Bm |
Crl Gds, Bm HI, RHk 45 11 309% ' !
-St, , , Bw ]
Bd-St, Cr Hts, LFGd, Bwk 109 55 98% Bd-St, Cr Hits, Lf Gd, Bwk
Ksgt, Ws Tr, Dts, Fb, PPS 64 23 178% Ksgt, Ws Tr, Dts, Fb, PPS |
So. Bk 60 103 -42% So. Bk |
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Days on Market?
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Active listings rose annually but continued to decline versus the October 2020 peak. Average price per square foot increased for condos and co-ops year-
over-year. However, the annual increases were by and large a result of the composition of sales in March 2021 compared to March 2020. This month, a
significantly higher percent of contracts were signed over $1.5M as compared to last year. The price increase compared to February 2021 was a result of the

doubling in the number of deals over $3M mostly taking place at new developments such as One Clinton and 1 Prospect Park West. Negotiability
deepened compared to last year but tightened by 1% versus February 2021.

Active Listings?
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Average Price per Square Foot?*
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