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February 2021: Robust Contract Activity Propelling Recovery

Contract activity expanded annually for the seventh consecutive month. Active listings continue to decline versus October 2020 peak. Days on market
shrank versus last year.
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February 2021 was the strongest month seen since October 800

2018 as contract activity grew 29% year-over-year. Both condo
and co-op sales rose annually, up 38% and 16%, respectively. All
price points were either level or greater compared to last year.
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As a result of robust contract activity, inventory has declined £ is00
annually for two consecutive months. Active listings have N
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Condo February Monthly Actuals 3 Month Moving Average
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Days on market averaged 149 days, falling by four days ; o
compared to the same month last year. The number of deals I )
with marketing timelines over twelve months declined versus w
February 2020. Days on market has declined annually for three % °
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Negotiability deepened compared to last year but tightened versus January. Overall average price per square foot continues to remain level
with the average over the past six months.
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Average price per square foot has been below $1,000 per - e
square foot for nine of the past twelve months. Co-op average g %0 °
price per square foot rose by double-digits annually due to a o s100
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The negotiability factor in Brooklyn has been equal to or z
deeper than 1.5% for eight of the last twelve months. The 3 L 2
increase in share of negotiated sales grew by 7% annually to v
66% of deals. é »
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Contracts Signed by Price Range
Price Range Feb 2021 Feb 2020 Y.O-Y ANNUAL CHANGE IN SIGNED CONTRACTS BY PRICE RANGE
Under $1M 279 232 20% Under $1M
$1M to $1.5M 92 56 64% $1M 10 §1.5M
$1.5M to $2M 45 40 13% 615M 10 521
$2M to $3M 28 14 100%
Over $3M 7 7 0% $2M 1o $3M
Total 451 349 29% Over $3M
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Contracts Signed by Submarket
Submarket Feb 2021 Feb 2020 Y-O-Y Wrmsbrg & Grapt
Wmsbrg & Grnpt 71 43 65% Bk Hts, Cbl, Dmb, Dntw
Bk Hits, Cbl, Dmb, Dntw 76 52 46% Pl So. & Gws
Pk Sp, & Gws 48 48 0% P
Ft Gr, CI HI, Pct Hts 48 37 30% Fi G CIHI, Pet Fits
Crl Gds, Bm HI, RHk 28 17 65% Crl Gds, Bm HI, RHk
Bd-St, Cr Hts, Lf Gd, Bwk 62 49 27% Bd-St, Cr Hts, Lf Gd, Bwk
Ksgt, Ws Tr, Dts, Fb, PPS 50 38 32% Ksgt, Ws Tr, Dts, Fb, PPS
So. Bk 68 65 5% so. Bk
Total 451 349 29% 0% 20% 40% 60% 80%
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