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December 2021: Record Number of Sales and a Strong Ending to a Tremendous Year

December closed out a strong 2021 with a bang. Just under 1,300 contracts were signed, down a typical 10% versus November but up 24% year-over- year;
this total was record high for December and just the third time ever that December surpassed 1,000 contracts. Condos and co-ops alike set December sales
records. Versus a year ago, all price ranges and submarkets, except for Upper Manhattan, experienced annual increases in signed contracts. Days on market

rose slightly compared to November, but declined year-over-year for the ninth consecutive month to a five-year December low of 129 days. The spread in days
on market between condos and co-ops was 15 days, the lowest of any December since 2015.
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Contracts Signed by Price Range
Price Range Dec 2021 Dec 2020 Y.O-Y ANNUAL CHANGE IN SIGNED CONTRACTS BY PRICE RANGE
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Contracts Signed by Submarket
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December 2021: Listed Inventory and Discounts Drop and Price per Square Foot Increases

By the end of December, there were just under 5,500 active listings in Manhattan, down 34% annually, the sixth consecutive month that inventory has
declined year-over-year. This was the lowest December total since 2017. Average price per square foot at $1,987 was only slightly lower than November's
three-and-a-half year high, driven by demand for larger and luxury homes in established residential locations. Year-over-year, condo average price per
square foot rose 14% annually; co-op average price per square foot fell 4% annually to the lowest in 15 months due to fewer sales in desirable locations
such as Central Park and Fifth Avenue. Negotiability moderated, with discounts an average of 1.9% shallower than a year ago. Just under 70% of all sales
traded below last ask in December 2021, below the 2021 average of 78%.

Active Listings?
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