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December 2021: Constrained Inventory Hampered Overall Contract Activity Though Some Segments Strengthened
December closed out a remakable year in Brooklyn where over 6,000 contracts were reported signed, the most since 2016. However, market wide contract activity
dipped by a slight 4% versus December 2020, which was a two year high at the time. Contracting co-op sales - the first annual decline in thirteen months - drove the
overall decline since condo sales were actually 3% higher than last December. Swift sales at new developments helped to drive up sales activity, and importantly,
contributed to the double-digit annual gain in sales over $2M. Contract activity in just two of eight submarkets managed to increase annually, also on account of new
developments. Days on market for both product types dipped year-over-year but expanded versus November due to lingering listings going into contract.

Contracts Signed’

W  -4%VS. DECEMBER 2020 SIGNED CONTRACTS
W -14% VS. NOVEMBER 2021 700

mmmm Condominium Cooperative

[a]
% 600
©
. . . ©w 500
Condominiums Cooperatives 2
t() 400
&
(]
S 200
A 3% YoY -15% YoY 100
)
z
0 VOO0 00000O00OO ™ m — — ™ ™ — — — — — —
FFFFFFFFFFFFF NANNNNNNNNNNNNNNNNNNNNNNN
S0 E53539200398595635539983850606%53922838
C S dbv Price R 8822323528028 882223°52302888=2223528024
ontracts Signed by Price Range
Price Range Dec 2021 Dec 2020 Y-O-Y ANNUAL CHANGE IN SIGNED CONTRACTS BY PRICE RANGE
Under $1M 259 299 -13% Under $1M [r—
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Days on Market?
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December 2021: Inventory Reached a Three-Year Low, Excluding the Market Pause

Limited supply remains a challenge for Brooklyn buyers, with just 1,720 units available in December, 33% fewer than a year ago and also 18% lower than
December 2019. Market wide average price per square foot continued its uphill climb, increasing 13% year-over-year. The figure has now increased annually
for nine of the past ten months. Condo average price per square foot, while 11% higher year-over-year, cooled slightly versus the past three months. Co-op
average price per aquare foot declined annually, a trend seen during nine of the past twelve months due to sales shifting further out in the borough. Average
sale price was above the average last asking price for the eighth time this year, thanks to just 37% of sales receiving a discount, the third lowest figure this year.
Negotiability tightened by more than 2% versus last year for both condo and co-ops.

Active Listings?®
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Negotiability Factor®
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