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November 2021: Sales Reach a Record High for November as High Confidence Continues to Fuel the Strength of the Market
Manhattan continued to break records this fall. This November, over 1,400 contracts were signed in Manhattan, a record high for November and the highest
monthly sales figured achieved since June 2021. The year-over-year gain of 60% was the highest seen in three months and, atypical of seasonality, sales
actually increased slightly from October. Both condos and co-ops set records, reaching their highest November sales ever. All submarkets and price ranges
had annual increases in signed contracts. Contracts signed over $5M reached an all-time high for any month. In response to continued strong demand, days
on market fell on a yearly basis for its eleventh consecutive month to 118 days on average, just shy of the three-year low last month.
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Contracts Signed by Price Range
Price Range Nov 2021 Nov 2020 Y.O-Y ANNUAL CHANGE IN SIGNED CONTRACTS BY PRICE RANGE
Under $1 M 559 392 43% Under $1M
$1M to $2M 365 261 40% POV S—
$2M to $3M 166 108 54% $2MtosM I
$3M to $5M 161 70 130% |
Over $5M 150 48 213% $3Mto S5M
|
Total 1,401 879 59% Over $5M
0% 50% 100% 150% 200% 250%
Contracts Signed by Submarket
Submarket Nov 2021 Nov 2020 Y-O-Y Upper Manhattan M
Upper Manhattan 92 74 24% Upper West Side
upper West Side 23! 17 29% Upper Exst Side
Upper East Side 328 201 63% )
Midtown 226 120 88% Midtown
Downtown 459 271 69% Downtown [
Financial District/BPC 65 34 91%  Financial District/BPC
Total 1,401 879 59% 0% 25% 50% 75% 100%
Days on Market?
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November 2021: Listed Inventory Reached an 18-Month Low and Discounts Moderating
At 6,700 listings, inventory fell by double-digits annually for the fifth consecutive month. Average price per square foot reached it's highest figure since

March 2018, driven higher by record absorption of sales over $5M. Discounts were 3.4% less deep compared to this time last year, driven by asking price
reductions. 65% of all sales traded below last ask, a below-average figure for the year.

Active Listings?
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Average Price per Square Foot*
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Negotiability Factor®
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